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HO/CUD/Ethiopia/69/2023-24
Date: 01-01-2024

All Scheduled Commercial Banks.
(Excluding RRBs and LABS)

Dear Sir/Madam,

Sub: RBI Circular No. DBOD.BP.BC.71/21.04.103/2002-03, dated 19.2.2003 on

"Risk Management Systems in Banks - Guidelines on Country Risk

Management"

Please refer to the RBI circular no. DBOD.BP.BC.71/21.04.103/2002-03, dated
19.2.2003 on the above subject.

2. It has been decided to modify the country risk classification of Ethiopia with

effect from 01.01.2024. The revised underwriting policy on Ethiopia is as follows:

Country Present Rating and Type of Revised Rating and Type of
Cover Cover
C1, Restricted Cover Category — | | D, Restricted Cover Category — Il
Ethiopia | pec -y (RCC - 1I)
3. Countries in 'Restricted Cover — Group II' are those where Specific Approval is

given on a case-to-case basis on merits. The banks are advised to contact their

servicing branch of ECGC for cover on advances pertaining to shipments to Ethiopia.

Thanking you,
Yours faithfully,

Vivek Tiwari
Assistant General Manager

Country Underwriting & International Relations Department
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